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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
EP Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of EP Securities, LLC as of December 31, 2017,
the related statements of operations, changes in member's equity and cash flows for the year ended December 31, 2017
and the related notes and schedules 1,2 and3 (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects,the financial position of EP Securities,LLC asof December
31, 2017, and the results of its operations and its cash flows for the period ended December 31, 2017, in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of EP Securities, LLC 'smanagement. Our responsibility is to express
anopinion on EP Securities, LLC's financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the company in accordance with the U.SFederal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assessthe risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant estimates made
by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for ouropinion.

Supplemental Information

The schedule's1,2, and 3 have been subjected to audit procedures performed in conjunction with the audit of EP
Securities, LLC's financial statements. The supplemental information is the responsibility of EP Securities, LLC's
management.Our audit proceduresincluded determining whether the supplemental information reconciles to the
financial statementsor the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the schedule's I, 2.and 3 are fairly stated, in all
material respects, in relation to the financial statements as a whole.

We have served asthe Company's auditor since 2015,

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 17,2018

316 AlexanderStreet • Suite 4 • Marietto,GA30060 4 770.499.8558• FAX770,425.3483



EP SECURITIES, LLC
(A LIMITEDLIABILITYCOMPANY)

STATEMENT OF FINANCIAL CONDITION
DECEMBER31, 2017

ASSETS

CURRENT ASSETS
Cash and cash equivalents $ 141,639
Prepaid expenses 3,842
Accounts receivable 4,250

Total currentassets Täl731

OTHER ASSETS
Fixed assets, net of accumulated depreciation of $35,806 15,954
Leasedeposits 59,733

Total other assets [¯¯ ¯I5p8-7

TOTAL ASSETS

LIABILITIES AND MEMBERS'EQUITY

CURRENT LIABILITIES

Accrued expenses $ 22,040

MEMBERS' EQUITY 78_

TOTAL LIABILITIESAND MEMBERS'EQUITY [5 325-4¯TK

Theadá

gnoeNarean integral part of these financial statements.
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EP SECURITIES,LLC
(A LIMITED LIABILITYCOMPANY)

STATEMENT OF OPERATIONS
FORTHE YEAR ENDEDDECEMBER 31,2017

REVENUE
Advisory fees $ 1,338,737
Expensereimbursement $ 12,000

Total revenue i 1,350,737

OPERATINGEXPENSES
Payroll 425,736
Rent 213,312
Travel 94,218
Legal and professionalfees 87,497
Computer and technology 72,125
Businessdevelopment 49,061
Taxes, licenses and regulator fees 27,679
Insurance 25,060
Meals and entertainment 24,125
Telephone 23,663
Occupancy 7,314
Depreciation 7,180
Office 6,341
Bank servicecharges 3,905
Utilities - 1,482

Total operatingexpenses | 1,068,698

Net operating income j 282,039

OTHER INCOME
Rental income AN$0$
interest income iá

Total other income

NET INCOME | $ 330,563

TheacdorânaneineNotesa eenétéetadaWNáeeeenåÈeNŠiátŠeieel
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EP SECURITIES, LLC
(A LIMITEDLIABILITYCOMPANY)

STATEMENT OF CHANGESIN MEMBERS' EQUITY
FORTHE YEAR ENDEDDECEMBER31,2017

MEMBERS' EQUITY,JANUARY 1 $ 506,172

Net income 330,563
Distributionsto members (633,357)

MEMBER.S'EQUITY,DECEMBER31 | $ 203,378

The accompanyingnotes are artintegeálpart of theáefinandíafstatements
4



EP SECURITIES,LLC
(A LIMITEDLIABILITYCOMPANY)

STATEIVIENT OF CASH FLOWS
FOltiNË YÈÄRENÖÊÖÖÈÓËÛËER$1,2017

OPERATINGACTIVITIES:
Net incórne $ 530;$63

Adjustmentsto reconcilenet incometo net cash
providedby operatirig activities

Depreciationexperise 7,180
Lease depoeits 1,550
Decrease in accounts receivable , 7,750
increeneínåecueligneyósitpayabia 4,250
increasein accnedexpenses 6,216

Net cash peoyidedby opefatingactivities | 357,509

FINANÔlNGACTIVITlŠŠ
Oistribuforis to mernbees (633,357)

Net cash used in f näncirí activities | (633,357)

NET íÑCREASÉlÑCASH | (275,848)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 417,487

CASliAND CASI+EQUIVALENTSAT END OFYEAR

The aocomyartyín¶otesaiedreiritadeelpart of thesefinannieáãiemerlin
5



EP SECURíTIESnLLC
NOTES TO FINANCIAL STATEMENTS

Dededber3 2017

1. OliGAÑÌZÀÝiÔNANDNAidREÓËBUSINaSS

EP Securities,LLC ("we", "oue,or the "Company"Èis registered as a broker dealer with the
Securities and Excharige Commission (the "SEC'') and is a member of the Fihanoialtudustry
ReguietoryAuthority, Inc. ("FlRA'i The Company received its approval for mernbership on
March 16 2010. The Cornpanyeninaadvišòryfee inoomefor rueenerandaoyuisitionsand
capitaleraísingconsulting.

Since the Company is a New York lirnited liability company (''LLC''),the Members are not liable
fdr the debts obligations of liabilities of the Cornpany whether arising in conteact, tort or
otherwise thiess the Members hauesigheda speeific guarantee.

2. SUMNIARVOF SlNIFlóÀÑÏÄÖÖÒUNTINÖPOlilÒlES

Basisof Aoööhting

The dörnpanymaintainsitsboolesendiedondsonthe adoruálbasis of acedunii Noffinanoial
reportingeurposeswhich is ireaccordahce with U.S generafly accepted accountingginaíples,
whiah is required by the SEC and FINRA.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reportedamounts of assetsand liabilities and disclosure of contingent
assetsand liabilitiesat the date of the financial statements and the reportedamounts of revenues
and expenses during the reporting period.Actual results could differ from those estimates.

Cash and Cash Equivalents

The Companydefines cash equivalentsas highly liquid investmentswith original maturity dates
of less than ninety days that are not held for sale in the ordinary course of business.

The Company maintains its cash in a bankdeposit accountwhich, at times, may exceedfederally
insured limits.The Company has not experienced any losses in such accountsand management
believes it is not subjected to anysignificant credit risk.

RevenueRecognition

Revenuesfroni eduisoryseevidesåre reoodnieedas eaened,uporksatisfaatíoreofperionmance
obligations Non-refundableretainersare recognizedasrevenueaneinsome casesupon receipt,
in aceoidancewith teerneof the aorittact andareapplied agaihst tiansaction feesuponólosing,
if applinableThe Comyany is eualuatingnew revenueredognitionstandardsandWilf m tement
as required.

Aacounts receivable

Accounts receivable are uncollateralized customer obligations due under notmal ttade terrns
generäilyrequiting yayrnentwifhin50 days feointhe inVoicedate.Annountsiêàsieåbleefestated
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at the amount managernenfexpectsto collect from outstandirigbalanoestAt Decerhber31 2017
managérnentconsidersall accounts receivableto be fully collectible therefore no allowancefor
unööflootiblearnòUntsienedessary.

FixedAssets

Fixed assets include furniture, fixtures and leaseholdimprovements and are stated at cost.
Deyrediatiòñis eomputedusing the étesiehtline rhethöd oveythe estiritatedusefHineeòfthe
assets (five to seven yearsy The Company follons the policy of capitaliting all rriajor additions
renewals andbette?rneritsMinóireplaöeeenia,maintenanoe,and eyairs are exyensedas
incurred Depresiationexpensefor 20i7ivas $7;180.

IncomeTaxes

The Cörhyadyis a limited liability compan¶taxed ás a partraship foninóòrhetaRreporting
purposes and as suchnis not subject to innome tax. Accordingly, no provision for incorne takes is
proŸidedin thefihåndialstatements

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertaintyin income Taxes. Under FASBASC 740-10,the Companyis required
to evaluateeach of its tax positionsto determineif they are more likely than not to be sustained
if the taxing authority examines the respective position. The Company has evaluated its tax
positionsand has determined that it has no uncertain tax positions for which a provision or liability
for income taxes is necessary.

3; LEASE COMeltNENTS

On June 5, 2012, the Company signed a seven year lease agreement for its main office that
commencedin September2012. During 2017, the Company paid $213,312in rent expense.The
terms of the seven year lease are (i) base rent of $14,933per month for the period commencing
on the CommencementDate through the third anniversaryof the CommencementDate, and (ii)
$15,733 per month for the period commencing on the third anniversary of the Commencement
Date and then increased through the expiration of the lease agreement in October of the year
2019. The Companyestimates future rent expenseusing the straight-line method and estimates
the below expenseper year for five years and thereafter.

Year endingeDecember 31

2018 $ 187,520
20f9 (partial) $ 63 414

$ 250 934

4.NÉTÖÂlNÝÄLNeÖUIRÉMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed 15 to 1. At December 31, 2017, the Company had
net capital of $119,598 which was $114,598 in excess of its required net capital of $5,000 The
Company's percentage of aggregate indebtedness to net capital was 18.43%.

7



5. MANAGEMENTSREVIEW

SubsequeneventsWereevaluatedthroughfebruary17 2Oiá lhe dateflieiinandeaistatenients
were issued.The Contpanydid nòt idehtify anymatenafsubsequeritenehteiequiringdiseldeute
in its finanoiaßstatements.

6 CONCENÝRATIONRISKS

Comrnissionrevenuesearned from the largest customer of the Company's accounted for 45.0%
of cornrifiselonreyenuein 2017.

7. R.ENTALINCOME

On May 1,2017 the Companyentered intoan office sublease agreementfor a term of 12 months
at $4,250per month. After the 12 month period, the lease will automatically continueon a month
to monthbasis.

8



EP SECURITIES, LLC
(A LIMITEDLIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF TH
SECURITIES AND EXCHANGECOMMISSION

AS OF DECEMBER31, 2017

| SCHEDULE I

TOTAL MEMBERS' EQUITY QUALIFIED FOR NET
CAPITAL | $ 203,378

DEDUCTIONS AND!OR CHARGES:
Nonaallowableassets

Accounts receivable (4 250)
Nepaidexyerse
Fixed assets, net (15,955)
Lease deposits (63,575)

NET CAPITAL | $ 1_19,598.

AGGREGATE INDEBTEDNESS -

Accrued expensesand security depoits payable 22,040
Total aggregate indebtedness j¯Š 3

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimumnet capital required j $ 5,000

Excess net capital | 114,598

Minimumcapital requirementper Rule 15c3-1 is the greater
of 6 2/3% of aggregate indebtedness or $5,000 | 5,000

Percentage of aggregate indebtedness to net capital | 18,43%

Théré is no materialdifferencein the above computation and the Company'snet capital,
as reported in the Company'sPart IIA (unaudited) Focusreport as of December31,2017.

9



EP SECURITIES, LLC
(A LIMITED LIABILITYCOMPANY)

December 31, 2017

SCHEDULE il

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisionsof Rule 15c3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company
does not hold funds or securities for, or owe moneyor securities to, customers.

SCHEDULE lil

INFORMATIONRELATINGTO THE POSSESSIONOR CONTROLREQUIREMENTS
UNDERRULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisionsof Rule 15c3-3 under the Security
Exchange Act of 1934 pursuant to paragraph(k)(2)(i) of the rule. The Company

did not maintainpossession or control or any customer funds or securities.

10



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
EPSecurities, LLC

We have reviewed management's statements, included in EP Securities, LLC's Annual Exemption
Report, in which (1) EP Securities, LLC identified the following provisions of 17 C.F.R.§15c3-3(k)
under which EP Securities, LLC claimed an exemption from 17 C.F.R.§240.15c3-3:k(2)(i) (the
"exemption provisions") and (2) EP Securities, LLC stated that EP Securities, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. EP Securities, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly,included inquiries and other required procedures to
obtain evidence about EP Securities, LLC's compliance with the exemption provisions. A review is
substantially lessin scope than anexamination,the objective of which is the expressionof anopinionon
management's statements.Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatementsreferred to above for them to be fairly stated, in all material respects,based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Goldman & Company, CPA's, P.C.
Marietta, GA
February.17,2018

316AlexanderStreet • Suite 4 • klarietto 50040 R0499 8558 e F½k 0 4Ï5 $(8½



EX CEL 275MadisonAvenue
PARTNERS 40thRoor

New York,NY 10016

ritke L www.excelptrs.com

EXEMPTION R.EPORT

YEAR ENDED DECEMBER 31, 2017

We,as members of management of EPSecurities, LLC (the "Company")are responsible
for complyingwith 17 C.F.R§240,17a-5, "Reportsto be madeby certainbrokersand
dealers".We have performed an evaluation of the Company's compliance with the
requirementsof 17 C.F.R§240.17a-5and the exemption provisions in 17 C.F.R
§240.15c3-3(k)(the "exemptionprovisions").Based on this evaluation we make the
following statements to the best knowledge and belief of the Company:

1. We identified the following provisions of 17 C.F.R§15c3-3(k) under which the
Companyclaimed an exemptionfrom 17 C.F.R§240.15c3-3:(k)(2)(i).

2. We met the identified exemption provisions throughout the most recent fiscal year
ended December 31, 2017 without exception.

The Company is exempt from the provisions of 17 C.F.R§240.15c3-3 of the Securities
ExchangeAct of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company
carriesnomarginaccountsand does not hold funds or securities for, or owe money or
securities to,customers.

EP SE URITIES, LLC

Edward Soh
President

Date



INDEPENDENTACCOUNTANT'RAGREED UPON PROCEDURESRfšPORTON SCíifiOÌjl E OF
ASSESSMENTAND PAYMENTS (FØRluSIPCG7)

To the Meninetof
EP Securitins,LLC

In accordance with Rule 17a-5(e)(4) under the SeouritiesExehangeAct of 1934 we-have peiforgiedthe
peócedufesenuñíetatedbeibewi h respenidadheaccompanying$oheduleof ässesaiiieniMådNapnientR
(Form SIPCA) to the Seturities Investor Protecdon Corpórntion(SIPC) for tliegearendedi ecember
31,id1(ehieleWereseree(tobyENSederifiesLI O andiheŠeeneitieeÈnŠÈ*ohánNEoinniisåían
Financial Industry Regulatory Authority, Inó and SIPC,solely to assist you and the otheiapecified
parties inhaluatinga seeurities;NIC'soostyuandeniththedinnlicableirisintetiónNÉÊoi$($ÍPÖS
EP Securities LLC's management is responsiblefor EP Securities, LLG's complianceMith those
requirententsThis agreedeuponprocedute¶ongagementiva onducted in nöto danân@iihattestation
standards establishedby the yublic CompanyAccountin Oversight noued(Ursited Štaies).The
sufficieiseyöNhèse penaedaes is solelytiin respoissibilityofthose partieneeeifiedin title eport
Consequently,we makeno representation regarding thesuffiaiencyof the proceduresdescibedbelow
eithenfoniliepurposeföenliichthis reydetha beeerequested%RfoNanyoilleepufposenuyneednies
we performed andour fmdings are asfollows

1) Coniyared the listed assessmentpayments in Form SIPC-7 with respective cash dishursement
renordsentries notinkliediffefendes;

2) Comparedthe amountsreported on the audited Epim XR7A-5 for the year ended December31
20fas appldeble ith the amountsreported in foemSíPC-7 for tlie year ended noting no
differences;

3) Conipated anyadjustmentsreported inFormSIPC27witirsupporting schèdulesand Workn papers,
notinedediffefeness;

4) Peovedtheafithnietiaal accuracyofAheŠalculationNeflectedin Förrii $ÏPÖNanŠÈ lÌÖÈ
schedulesandworking paperssupportingtheadjustments noting no differences.

We were riot engaged to anddid not conduct an examination; the objecti e of which would be the
expressießenanåieenondonisianoeenordingíN(N16nòîâkpiesesuchan opinioK iled%e
performedadditionalpiocedures other matters might have come to our attentionthat would have been
reporteåkao

This rayartsaintendeenetelyfor the inforiñannaandeseofehaspecifiedpaniešistedaboveNadisnot
intendediobeaneshoul notbe used by anyoneother thatåhesespecified parties.

Goldmasatompany CPA's P.C.
Marietta Georgia
Februaiffi;201R
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